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Know YourBank

No. Description Details

1 Registration Number NADHAN / SE / 29194 Date : 07/04/1997
2 RBI Licence Number UBD GUJ. 1460 P Date : 21/08/1997
3 Working Started On Date : 16/01/1998

4 PAN Number AAAAT1200A

5 TAN Number AHMTO01264E

6 GST Number 24AAAAT1200A2ZK

7 FIU REID BAUCB00224

8 DICGC Reg.No. UCCBGJ00178/86801

9 RBI 0SS Code 08680101

10 DEAF Code 0622

11 Bank MICR Code 382811141

12 IFSC Code GSCBOUCNSBL

13 Bank's Phone Number 02763-288305

14 Bank's Email Id-DOMAIN

info@charadansbl.com

15 Website

www.charadansbl.com
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INDEPENDENT STATUTORY AUDITOR’S REPORT

To the Members

THE CHARADA NAGRIK SAHAKARI BANK LTD

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of THE CHARADA NAGRIK SAHAKARIBANK LTD, which comprise the
Balance Sheet as at 31st March 2025 and the Statement of Profit and Lossand Cash flowfor the year then ended,
and notesto the financial statements, including a summary ofsignificant accounting policies and other
explanatory information. In our opinion and to the best of our information andaccording to the explanations
given to us, the aforesaid financial statements together with the notes thereon give the information requiredby
the Banking Regulation Act, 1949 (as applicable to Co-Operative Societies), the Gujarat Co Operative societies
Act, 1961. The Gujarat Cooperative Societies Rules, 1965 and guidelines issued by Reserve Bank of India and
Registrar of Cooperative Societies, Gujarat in the manner so required andgive a true and fair view in conformity
with the accountingprinciples generally accepted in India, of the state of affairsof the Bank as at March 31,
2025, and its profit/loss ,and its cash flows for the year endedon that date.

We conducted our audit in accordance with the Standardson Auditing (SAs) issued by the Institute of Chartered
Accountants of India (ICAI). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the bank
in accordance with the code of ethics issued by the ICAI together with ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Banking Regulation Act, 1949 and the rules
made there under we have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the Financial Statements.

Other Information [or another title if appropriate, such as “Information Other than the Financial Statements
andAuditor’s Report Thereon”]

The Bank Board of Directors is responsible for theother information. [The other information comprises
theinformation included in the Directors / Management report, but does not include the financial statements
and our auditor’s report thereon.]

Our opinion on the financial statements does not cover theother information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, ourresponsibility is to read the other information and,
in doingso, consider whether the other information is materiallyinconsistent with the financial statements or
our knowledgeobtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude thatthere is a material misstatement of this other information, weare required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Chargedwith Governance for the Financial Statements

The Bank Board of Directors is responsible for the matters stated in Banking Regulation Act, 1949 (as applicable
to co-Operative Societies) the guidelines issued by the Reserve Bank of India, the Registrar of Co-Operative
Societies, Gujarat, and The Gujarat Co-Operative Societies Act, 1961 and The Gujarat Co-Operative Societies
Rules, 1965 (as applicable) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, (changes in equity) and cash flows of the Bank in
accordance with the accounting principles generally accepted in India, so far as applicable to the Bank. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

g (Y
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In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Bank financial reporting process.

e

Auditor’'s R

[att) L

gpepcibi!iﬁnc for the Audit of the FinancialStatemeants
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Bank ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
Report on Other Legal and Regulatory Requirements
The Balance sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third schedule to the Banking Regulation Act, 1949, and they give the information as required to be given under
the law and in conformity with it.
The Accounting policies followed by the bank and the disclosures in respect of the following items are not in
conformity with the Accounting Standards issued by the Institute of Chartered Accountants of India. It is not
possible to ascertain their financial impact on the profit of the Bank.

U<
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a. Certain items are recognized on cash basis as stated in the Signified Accounting Policy Para (2) as
against Accounting Standard-9.
b. Depreciation on fixed assets till the time of sale/disposal is not provided as per Accounting Standard-10.
RBI guidelines have been followed by Bank for matter such as income recognition, asset classification and

provisioning. Advances to Priority sector and weaker section was 84.64% and 19.64% respectively as against
rnnlllr mant nf GNY% and 11 TFEOL n'F ::lr'|||| teﬂ not balnl( radit U'F tho hanl a as

ToYU ST W Ow ST T A 2F0 U Gl sied net i3 regit o7 ine bank

g per R ular. pt th i
has generally followed the instruction/guidelines of RBI issued from time to time. Thus Bank has achieved
priority and weaker section targets.

Subject to the above remarks and our observations in the audit memo and general remarks forming part

thereof read with significant Accounting Policies and Note on Accounts as mentioned in the Scheduled -1, we

report that :

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found to be satisfactory.

b) The Management has generally conducted the working of the bank as per bye laws and also provisions of
co-operative laws/rules.

c) The management of the bank has followed the instructions / guidelines of R.B.l issued from time to time.

d) The Bank has generally maintained S.L.R & C.R.R. standards.

e

The advances allowed to members of the board of directors or their relatives are as per R.B.| guidelines and

in term of provisions of co operative societies are properly adhered to by the bank.

f) The Directors or other office bearers are not disqualified for their position.

g) In cases of write off / comprise of dues undertaken during the year, instruction given by R.B.I and Registrar
of co operative societies are properly adhered to by the bank.

h) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches visited by us.

i) The transactions of the Bank which have come to our notice are within the powers of the Bank.

j)  The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in Equity) and the
Statement of Cash flow dealt with by this Report are in agreement with the books of account and with the
returns received from the branches visited by us.

k) The books of accounts maintained and accounting system followed are as required under the provisions of
the co operative societies Act, 1961 and as per the guidelines provided by the R.B.1.

[) The Accounting standards adopted by the bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

m) In our opinion, proper books of account as required by law have been kept by the bank so far as it appears
from our examination of those books and proper returns adequate for the purpose of our audit have been
received from the branches / offices.

n) Since the Bank is Primary Urban Co-Operative Bank is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls;

0) With respect to the other matters to be included in the Auditor’s report, in our opinion and to the best of
our information and according to the explanation given to us:

i The Bank does not have any pending litigations which would impact its financial position.

ii. The Bank did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Bank.

Place : Ahmedabad

Date : 15.05.2025

UDIN :

(Membership No. 128868)

For, S Khemka & Co
Chartered Accountants
(Firm’s Registration No. 105132W)
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CASH FLOW STATEMENT FOR THE YEAR ENDED AS ON 31st March 2024
( Amount in Rupees )
Particulars 31-03-2025 31-03-2024
A. CASH FLOW FROM OPERATING
ACTIVITIES
Net Profit After tax 53,25,000-00 148,46,500.00
Adjustment for :-
Depriciation 3,36,748-5( 299450.00
Dividend (15,942.00) (15900.00)
Standard assets reserve 1,25,000-00 1100000.00
Deferred Tax Liability 27,070-00 -
Provision for Bad debt reserve 10,50,000-00 1500000.00
Provision for Special reserve 9,50,000-00 1000000.00
Provision (Return -Back ) for Investment  |(32,65,873-44) (101000.00)
Cyber Security fund depriciation | 5 56,000-00 1200000.00
Contingency fund 1,00,000-00 600000.00
Provision for Income tax provision 27,00,000-00 2600000.00
Premium amortisation on Govt. Securities 43,500-00 61240.00
Dead stock sale Loss 6,930-00] 24,23,393-06 43340.00 |8287130.00
Self Asst Tax 1,15,960-00| 77,48,393-06 13133630.00
Operating Profit berfore change in
operatingassets and liabilities
Adjustment for :
Recovery from amount w/off
Current Assets (offer than a Advance tax) 36,939-25 40615.96
Current Liability 19,230-00 175318.46
Increase /(Decrease) in Interest Receivable (24,692-55) (550631.45)
Increase /(Decrease) in Interest Payable | ( 9,13,253-00) (22270530.00)
Movement in Borrowings (Net)
Movement in Deposit (Net) 5,80,92,343-19 62483488.80
Movement in Advances (Net) (3,45,73822-05) | 2,44,63,250-84/ (30094569.41) |(9783692.36)
Cash Generated from Operations 3,22,11,643-90 22917322.36
Direct Tax Paid 28,15,960-00 2843340.00)
Cash Generated from Operations 2,93,95,683-90 (20,073,982.36)
\ J

0




2¢ al-daiflis 2gqid

|&ﬂ RARISI oll2128 2188131 ¢is it—l.l

ay : 202¥-2u

4 ( Amount in Rupees ) h
Particulars 31-03-2025 31-03-2024
B. CASH FLOW FROM

INVESTMENT ACTIVITIES

Dividend 15,942-00 15,900.00

Profit on Sale of Securities

Loss on Sale of Securities

Profit on Sale of Assets - -

Purchase of Investments (NET) (2.87,53,372-02) 16847787.85

Sale of Investments

Sale of Fixed Assets 4,500-00

Purchase of Fixed Assets (2,11,983-92) |(2,89,44,913-94) (788960.00) | 17620847.85

Net Cash Flow From Investing Acitivites (2,89,44,913-94) 17620847.85

C. CASH FLOW FROM FINANCING

ACTIVITIES

Decerease in Nominal Fees - -

Proceeds from Issue of Share Capital |10,18,500-00 955875.00

Education Fund (96,930-00) (78608.00)

Dividend Paid (18,45,012-00) (1707075.75)

Movement in Reserve Fund (21,524-00)(9,44,966-00)| (21,019-00)| (850827.75)

Net Cash From Financing Activities (9,44,966-00) (850827.75)

Net Increase in Cash & Cash Equivalents 4.94,196-04 1602306.76

Cash & Cash Equivalent at the Begining 2,65,72,169-31 24969862.55

Cash & Cash Equivalent at the End 2,51 2556911 2.60,77,973-27 03186345.85 26572169.31

9,52,404-16 3385823.46

2,60,77,973-27 26572169.31

\

Notes on Cash Flow Statement : 1
1. The above statement has been prepared following the “Indirect Method” as set out in Accounting

Standard-3 on Cash Flow Statement issued by the Institute Of Chartered Accountants of India.

having maturity of less than three months

As per our report of even date attached.
For, S.K. KHEMKA & CO. (Directors)

Chartered Accountants

Chandresh Agrawal (Partner) - Ahmedabad

M.No.128868 FRN No.105132W

2 Cash And Cash Equivalents consists of Cash on hand, balances with Bank and Fixed Deposits

For and on behalf of Board of

directors

Amitkumar H. Chaudhary

Chairman

Maheshkumar C. Sharma

Manager
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ACCOUNTING POLICIES AND NOTES TO ACCOUNTS.
Schedule |
(A) SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Preparation of Accounts:

The accompanying financial statements have been prepared on historical cost convention on going
concern basis. The accounts are prepared in accordance with the statutory provisions under Banking
Regulation Act, 1949 as applicable to Co-operative Banks and Accounting standard issued by

Institute of Chartered Accountants of India as applicable to Co-operative Banks.

2. Revenue Recognition:

(A) Income:

The revenues are accounted for on accrual basis except in cases described hereinafter.

(i) Commission, brokerage and exchange are accounted for on cash basis.

(ii) Interest income on Non-Performing Assets is recognized on cash basis as per
Reserve Bank of India guidelines.

(iii) Locker rent is accounted for as income on receipt basis while liability is created for
locker rent received in advance during the year.

(iv) Dividend on Investment in shares of co-op. societies is recognized on cash basis.

(B) Expenditure:

Expenses are accounted for on accrual basis-

3. Staff Retirement Benefits:

(i) Contribution payable to the recognized Provident Fund, which is a defined
contribution scheme, is recognized in Profit & Loss account.

(ii) Bank has created a Gratuity Trust Fund under LIC’s Group Gratuity Scheme and paid
contribution towards gratuity fund (defined benefit retirement plan) for eligible
employees. The fund is administered by the Life Insurance Corporation of India (LIC).
Under this scheme, the settlement obligation remains with the LIC. LIC administers
the scheme and determines the annual contribution required to be paid by the Bank
based on actuarial valuation.

(iii) The bank has also adopted LIC's Group Leave Encashment Scheme towards
retirement benefit liability for the eligible employees and has paid contribution to
the LIC as per actuarial value determined by LIC.

Fixed Assets & Depreciation:

(i) Fixed assets are stated at their historical cost less accumulated depreciation. (Cost
includes incidental expenses incurred on acquisition of assets)

(ii) Depreciation on Fixed Assets is provided at the rates mentioned below on written
down value method except in case of Computer Hardware and Software where it is
provided on straight line method @ of 1/3 of the cost every year as per RBI

instructions. 2
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(iii)

Bank is transferring Software purchase to expenses and not capitalizing as per
separate note forming part of point No 26 compliance for accounting standard.

Sr. No. | Fixed Assets Rate . -
Depreciation

1 Buildings 10.00 %

2 Furniture & Fixtures 10.00%

3 Computer & Softwares 33.33%

5 Lockers 10.00%

7 Machinery ( Solar Power Panel ) 40.00%

Depreciation on Assets purchased after September are calculated on 50% basis of the above rates.

5.

(1)

(2)

Investments:

(i)

(i)

(i)

(iv)

Investments are classified as under:-

State & Central Government Securities
Approved Trustee Securities
Shares of co-operative banks

Nthar lnuactmante (il DCLI RAande
AL IV ILIIITTLD ‘I! I W VD

(ii) Others
Investment have been categorized into:

a. Held to Maturity (HTM)
b. Available for Sale (AFS)
c. Held for Trading (HFT)

oo oo

Investments categorized as Held to Maturity is valued at acquisition cost, unless it is
more than the face/maturity value, in which case the premium is amortized over the
remaining period of maturity.

Investment categorized as Held for Trading and Available for Sale category are
marked to market (at the Market Price/on appropriate yield to maturity basis as
published by Fixed Income Money Market And Derivatives Association of India
(FIMMDA) as per RBI guidelines) scrip wise and the resultant depreciation is
recognized in profit & loss account. Net appreciation is ignored.

(v) Profit or loss on sale of investments in any category is taken to the profit and loss
account.
Advances:

In terms of guidelines issued from time to time by Reserve Bank of India, advances are

classified into:-
(i) Performing Assets : Standard Assets

(i) Non-Performing Assets

: Sub-standard, Doubtful or loss Assets.

Necessary provisions are made for Standard (Performing) Assets (as applicable) and Non-

performing assets (NPA) as per prudential norms prescribed by Reserve Bank of India as
under:-

(i) Standard  : (a) Direct advances to Agriculture & SME sectors 0.25 %

(b) Commercial Real Estate (CRE) Sector 1.00 %
(c) Commercial Real Estate — Residential Housing Sector (CRE-RH) 0.75 %
(d) All other loans & advances not included in above 0.40 %

(ii) Substandard : 10 %
(iii) Doubtful  : for secured portion 20 % upto 1 year, 30 % above 1 year to 3 years,

100 % above 3 years provision is made. For unsecured portion 100 %

Provision is made.

3
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(iv) Loss Assets : 100 %

(3) Advances are stated at gross value and the provision for NPAs and provision for standard
assets are shown under the head “Reserve fund and other funds”.

(4) Overdue interest on NPAs is credited to “Overdue Interest Reserve” account as per
directives of RBI.

(5) Amounts realized/recovered in case of Suit Filed accounts are first adjusted against the Suit
Amount and then against interest for the period subsequent to filing of suit.

(6) The total provisions held for Non-Performing Assets is more than the provision required as
per prudential norms of Reserve Bank of India and are held in the following funds shown
under the head “Reserves and other funds” in Balance Sheet.

(i) Special Bad Debt Reserve ( Long Term Finance )
(ii) Bad and Doubtful Debt Reserve
(iii) Bad and Doubtful Debt Reserve (| T Act 36/1/7 Rural -8.5% )

7. Taxation:

(a) Provision for current year’s Income Tax is made in accordance with the Income Tax Act,
1961.

(b) Deferred Tax is recognized, subject to the considerations of prudence on timing differences,
being the difference between accounting income and taxable income that originate in one
period and are capable of reversal in one or more subsequent periods. Such deferred tax is
quantified using the tax rates and laws enacted or substantively enacted as on the balance
sheet date.

8. Provisions, Contingent Liabilities and contingent Assets:

The bank estimates the probability of any loss that might be incurred on outcome of the
contingencies on the basis of information available up to the date on which the financial
statements are prepared. These estimates are reviewed at the each balance sheet date and
adjusted to reflect the current management estimates. Provisions involving substantial
degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources. Liabilities
which are of contingent nature are not provided but are disclosed at their estimated amount
in the notes forming part of the accounts. Contingent assets are neither recognized nor
disclosed in the financial statements.

9. Foreign currency transaction:

The bank is not involved in any sort of foreign currency transaction.
10. Use of Estimates:

The Preparation of financial statements is in conformity with generally accepted accounting
principles requires management to make assumptions and estimates, which it believes are
reasonable under the circumstances that affect the reported amounts of assets and
liabilities on the date of financial statement and the reported amounts of revenue and
expenses during the period. Actual results could differ from those estimates. Difference
between the actual results and estimates are recognized in the period in which the results
are known/ materialized.

W
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(B) NOTES ON ACCOUNTS:
1. Previous year’s figures are regrouped/rearranged to the extent necessary.

2. Capital to Risk Assets Ratio (CRAR) as on 31/03/2025 was 14.14% as against minimum requirement of
9 % prescribed by Reserve Bank of India.

3. Advances:

a. Bank has achieved priority sector advances of 84.64 % against the target of 60 %, while in case of
advances to weaker section it is 19.64 % against the target of 11.75 % of Adjusted Bank Credit as
prescribed by Reserve Bank of India. Thus Bank has achieved Priority and weaker sector targets.

b. Classification of Advances covered by Book Debts is reported under the head “Advances secured by
tangible assets” as per RBI guidelines.

c. Required provision for Standard Assets and for Non Performing Assets has been made by the Bank as
per guidelines of Reserve Bank of India.

4. Investments:

An amount of Rs. Nil/- is required for provision towards shortfall in the market value of investments
held under AFS and HFT categories, As now, provision of Rs. 32.53 lakhs was already made in
Investment Depreciation Reserve Account, at the end of the year excess provision is reverted back to
the profit & loss account and Rs. 00.00 lacs booked as provision for depreciation on Investment.

The Bank falls short for IFR requirement of 5% of AFS Investment by Rs. (30.36-24.51(Lakhs ))5.85
Lakhs for which the management has decided to make from profit available for appropriation.

5. Non SLR Investment:

Non-SLR Investment of the Bank is 0.02 %, which is within the ceiling of 10 % of Bank’s Total Deposit
as on 31°" March of the previous year as prescribed by Reserve Bank of India.
Issuer wise composition of Bank’s Non-SLR Investment is as under:
i) Issuer composition of Non SLR Investments
(Rs. in Lakhs)
No. Issuer Amount Extent of Extent of Extent of
‘below ‘unrated’ ‘unlisted’
investment securities securities
(1) (2) (3) grade’ (5) (6)
securities
(4)
1 PSUs - NIL NIL NIL
2 Fis - -- -- -
3 Public Sector i NIL NIL NIL
Banks
Mutual

4 Funds 00.00 00.00 -- -
(Liguid)

5 Others 01.06 Nil Nil 1.06
Provisions

6 held towards 00.00 NIL NIL NIL

depreciation

N
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(ii) Non-Performing Non SLR Investments:
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. Amount
Particulars (Rs. In Lakhs)
Opening Balance 0.00

Additions during the year since 1** April | NIL

Reduction during the above period 0.00
Closing Balance 0.00
Total Provision Held 0.00

Contingent Liability:

Bank has given guarantee of Rs. Nil on behalf of various customers. The Guarantees are issued after
taking Margin Money in the form of cash margin money of Rs. Nil, other securities such as Listed
Equity Shares of Indian Companies (In Demat Form) Market Value amounting to Rs. Nil, LIC Policies

surrender value of Rs. Nil and equitable mortgage of property having Market Value of Rs. Nil.

Gratuity & leave encashment

Bank has been following Defined Benefits Plan for post employment benefits in the form of Gratuity
and Leave Encashment for employee administered through trust, with Life Insurance Corporation of
India. Bank has charged to the Profit & Loss Account the amount of following contribution under
defined specific contribution plan made to LIC.

Particulars
Staff Gratuity Fund
Staff Leave Encashment Fund

Taxes:

31-03-2025
Rs. 9,50,000/-
Rs 1,15,000/-

a. Income of the Bank is liable to Tax under the Income Tax Act 1961. Accordingly provision of Rs.

27,00,000/= is made for income tax.

Deferred Tax Liability/Assets:

The Component of Deferred Tax Liability/Assets is as under:

(Rs. In lacs)
Particulars Opening Balance | Transaction during the | Closing Balance
year
Dr. Cr.(Rs.) | Dr.(Rs.) Cr. (Rs.) Dr. (Rs.) | Cr. (Rs.)
(Rs.)
Depreciation | 0.00 02.42 | 0.27 0.00 0.00 02.69
Total 0.00 02.42 | 0.27 0.00 0.00 02.69

No penalty is imposed by Reserve Bank of India during the year for violation of any law.

RBI inspection was held during the period under audit, but final order is still pending and bank is
Complying the queries raised by RBI.

RE
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11.

12.

13.

14,

15,

16.

17.

18.

19,

20.

21.

22,

23.

24,

Inter Branch Accounts and Inter Bank accounts are reconciled up to 31/3/2025 and no provision is
required to made in respect of items outstanding therein as there is no branch.
Bank is not authorized to deal in foreign exchange.

Fixed Deposit of Rs. 5,44,50,000/= includes Rs. 1,00,00,000/= under lien with other banks for
various banking arrangements.

None of the Fixed Assets are revalued during the FY. 2024-25.

The Bank does not pay any of its directors in terms of Reserve Bank of India’s circular dated
29.03.2003.

The Bank has not provided Income Tax Computation, the same has been considered as certified by
management.

Income Tax / TDS receivable of the Various years are shown as advance / Tax on TDS subject to
finalization of Income Tax pending Assessment.

Stationary stock is taken and certified by bank.
Balance of other liabilities and other assets, advances accounts are subject to confirmation.

The Bank follows properly the instructions of RBI regarding AFS (Mark to Market Investments) Govt.
securities by charging profit/loss on the basis of year ending rates declared by FIMDA.

The system of amortization in HTM (Govt. securities) is followed by bank.
The Bank has prepared the cash flow statement by indirect method as per Guidelines of ICAI.
Guarantees given in behalf of constituents & outstanding letter of credit are as follows:

(Rs. In Lakhs)

31.03.2024 31.03.2025
Nil Nil

COMPLIANCE WITH ACCOUNTING STANDARDS:

Disclosure of Cash flow statement has been made as required under Accounting Standard-3 issued by
Institute of Chartered Accountants of India.

The Bank’s operations are solely in the Banking Service Industry including Investment. As interest
income accounts for nearly 92.68% (524.86/566.32) of Bank’s total revenue, separate segment reporting
as per Accounting Standard -17 is provided below.

W
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Annexure |l
Disclosure in Financial statements----“Notes to Accounts”
(Reference: RBI Master Direction on Financial Statements — Presentation and Disclosure No. DOR.ACC.REC NO.
45/21.05.018/2021-22 dated August 30, 2021)
1. Regulatory Capital

(a). Composition of Regulatory Capital (Amount in X crore)
Sr. | Particulars Current Year Previous Year
No

i Paid up share capital and reserves (net of deductions, if any) 1.71 1.60

ii Other Tier 1 capital 1.99 1.85

i | Tier 1 capital (i +ii) 3.69 3.45

iv | Tier 2 capital 0.63 0.48

v | Total capital (Tier 1+Tier 2) 4.32 3.93

vi | Total Risk Weighted Assets (RWAs) 30.54 27.04

vii | Paid-up share capital and reserves as percentage of RWAs

viii | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.08 12.77

ix | Tier 2 Ratio (Tier 2 capita! as a percentage of RWAs) 2.06 1.79

x | Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 14.14 14.56

percentage of RWAs)
2. Asset liability management
(a). Maturity pattern of certain items of assets and liabilities. (Amount in X crore)
Day |2to | 8 15 31 Over Over Over Over | Over | Over | Total
1 7 To To Days | 2 =1 6 1 3 5
days | 14 30 To Months | Months | Months | Year | Year | years
days | days | 2 To To To To To
mont | 3 6 1 3 5
hs months | months | Year years | Year

Deposits 152 | 2.63 | 847 | 1.04 | 2.37 1.66 6.87 884 | 14950 | 1.17 | 2.72 | 52.19
Advances 0.04 | 0.22 | 0.34 | 0.47 0.64 1.39 3.80 9.71 | 848 | 9.75 | 34.84
Investment | 0.00 | 0.25 | 0.55 - | 0.50 1.41 2.3 1.38 9.38 | 199 | 4.15| 21.72
Borrowing - - - - - - - - - -
3. Investments
(a).Composition of Investment Portfolio as at 31.03.2025

(Current year balance sheet date). (Amount in % crore)

G- Other Approved | Shares | Debentures |Subsidiaries And/or | Others| Total

Securities | securities And Bonds |Joint ventures.

Held for Maturity

Gross 10.19 0.01 0.00 5.44 | 15.64
Less Provision For Non-
performing Investments

(NPI

Net 10.19 5.44 15.64
Available for Sale

Gross 6.07 0.00 0.00| 50.26

Less Provision For Non-
performing Investments
(NPI - -
Net 6.07 0.00 6.07

W
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G-
Securities

Other Approved
securities

Shares

Debentures
And Bonds

Subsidiarie And/or
Joint ventures.

Others

Held for Maturity

Gross

Less Provision For Non-
performing Investments
(NPI

Net

Total Investments

16.26

0.00

5.44

21.71

Gross

Less Provision For Non-
performing Investments
(NPI

Net

16.26

0.00

5.44

21.71

As At 31.03.2024
(Previous year balance sh

eet date).

(Amount in X crore)

G_
Securities

Other Approved
securities

Shares

Debentures
And Bonds

Subsidiaries And/or
Joint ventures.

Others

Total

Held for Maturity

Gross

9.38

0.01

0.00

4.70

14.09

Less Provision For Non-
performing Investments
(NPI

Net

9.38

4,70

14.09

Available for Sale

Gross

4.51

0.25

0.00

4.76

Less Provision For Non-
performing Investments
(NPI

Net

4.51

0.25

0.00

4.76

G-
Securities

Other Approved
securities

Shares

Debentures
And Bonds

Subsidiarie And/or
Joint ventures.

Others

Total

Held for Maturity

Gross

Less Provision For Non-
performing Investments
(NPI

Net

Total Investments

13.89

0.25

4.70

18.85

Gross

Less Provision For Non-
performing Investments
(NPI

Net

13.89

0.25

4.70

18.85
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(b). Movement of provisions for Depreciation and Investment Fluctuation Reserve
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(Amount in X crore)

Particulars

Current Year

Previous Year

i) Movement of provisions held towards depreciation on investments
a) Opening balance

b) Add: Provisions made during the year

c) Less: Write off / write back of excess provisions during the year
d) Closing balance

ii) Movement of Investment Fluctuation Reserve

a) Opening balance

b) Add: Amount transferred during the year

c) Less: Drawdown

d) Closing balance

iii) Closing balance in IFR as a percentage of closing balance of
investments13 in AFS and HFT/Current category

0.33
0.00
0.33
0.00

0.15
0.10
0.00
0.25
4.12%

0.32
0.01
0.00
0.33

0.15
0.00
0.00
0.15
3.33%

(c). Sale and transfer to/from HTM category NIL

(i). Non-performing non-SLR investments

(Amount in X Lakhs)

Sr. Particulars Current Year Previous Year
No.

A Opening balance 0.00 1.01
B Additions during the year since 1st April 0.00 0.00
c Reductions during the above period 0.00 1.01
D Closing balance 0.00 0.00
E Total provisions held 0.00 0.00

(e). Issuer composition of non-SLR investments

(Amount in ¥ Lakhs)

Sr. | Issuer Amount Extent of Extent of Below Extent of Extent of
No Private InvestmentGrade | Unrated Unrated
placement Securities Securoties Securities
1 ]2 3 4 5 6 7
Curr | Previo Curre Previo | Current | Previou | Curre Previo Curre Previo
ent us nt us Year s nt us nt us
Year | Year Year Year Year Year Year Year Year
a | PSUs
b | FIs (MF) 0.00 25.00 0.00 25.00
¢ | Banks
d | Private 0.00
Corporates 0.00
e | Subsidiaries/
Joint Ventures
f Others 1.06 1.06 1.06 1.06
g | Provisionheld| 0.00 0.00 0.00 0.00
to wards
Depreciation
Total 1.06 26.06
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4. Asset Quality
a). Classification of advances and provision held As on 31.03.2025

Standard Non-Performing Total

Total Standard | Sub- Doubtful | Loss Tatal Non Performing

Advances Standard Advances

Gross Standard Advances & NPAs

Opening Balance 3138.50 0.00 0.00 0.00 0.00 3138.50

Add: Additions during the year 345.75 0.00 0.00 0.00 0.00 345.75

Less: Reductions during the year* 0.00 0.00 0.00 0.00 0.00 0.00

Closing balance 3484.25 0.00 0.00 0.00 0.00 3484.25

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding 0.00
recoveries from upgraded
accounts)

iiil Tachniral/ Dr
iy ecnnicay) 1

Write-offs

v) Write-offs other than those
under (iii) above

Provisions (excluding Floating
Provisions)

Opening balance of provisions
held

Add: Fresh provisions made
during the year

Less: Excess provision
reversed/ Write-off loans

Closing balance of provisions
held

Net NPAs

Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00

Add: Fresh additions during 0.00 0.00 0.00 0.00 0.00 0.00
the year

Less: Reductions during the 0.00 0.00 0.00 0.00 0.00 0.00
year

Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

Floating Provisions

Opening Balance

Add: Additional provisions
made during the year

Less: Amount drawn down18
during the year

Closing balance of floating
provisions
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Ratios
(in per cent)

Current Year

Previous Year

Gross NPA to Gross Advances 0.00 % 0.00 %
Net NPA to Net Advances -179.36 -177.30
Provisional coverage Ratio S % %
S Total P & L a/c/NPA*100
(b). Sector-wise Advances and Gross NPAs (Rs.InLlacs)
Sr, Sector Current Year Previous Year
No
i) | Priority Sector Total Gross % o/s to Total Gross % o/s to
Advance | NPA G.NPA Advance NPA G.NPA
a | Agriculture and allied 1108.07 0.00 0.00% 959.19 0.00 0.00%
activities
b | Advances to industries 1103.16 0.00 0.00% 813.07 0.00 0.00
sector eligible as priority
sector lending
¢ | Services 26.21 0.00 0.00% 30.97 0.00 0.00
d | Personal loans 0.00 0.00 0.00% 0.00 0.00 0.00
e | Others 418.86 0.00 0.00% 788.32 0.00 100.00%
Sub - total (i) 2656.30 0.00 100.00% 2591.55 0.00 100.00%
0.00 0.00
II) | Non-priority Sector 0.00 0.00
a | Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
b | Industry 0.00 0.00 0.00 0.00 0.00 0.00
c | Services 0.00 0.00 0.00 0.00 0.00 0.00
d | Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
e | Others 827.94 0.00 0.00 546.95 0.00 0.00
Sub -Total (ii) 827.94 0.00 0.00 546.95 0.00 0.00
Total (1 +11) 3484.24 0.00 0.00 3138.50 0.00 0.00
*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of
the outstanding total advances to that sector. For instance, if a bank’s outstanding advances to the mining
industry exceed 10 percent of the outstanding total advances to ‘Industry’ sector it shall disclose details of its
outstanding advances to mining separately in the format above under the ‘Industry’ sector.

(C ). Details of accounts subjected to restructuring No Accountis restructure during Last Two Year

(D).

Fraud accounts
Current year Previous year
Number of frauds reported 0.00 0.00
Amount involved in fraud (% crore) 0.00 0.00
Amount of provision made for such frauds (% crore) 0.00 0.00
Amount of Unamortised provision debited from ‘other reserves’ | 0.00 0.00
as at the end of the year (% crore)
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(E).Disclosure under Resolution Framework for COVID—19—related

Format for disclosure to be made half yearly ended September 30, 2024.
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(Amounts in X crore)

Typeof Exposure to accounts Of (A), Of (A) Of (A) Exposure to
B FRsaE classified as Standard aggregate debt | amount | amount paid | accounts classified
consequent to that slipped written by the as Standard
implementation of into NPA off borrowers consequent to
resolution plan— Position as | during the during during the implementation of
at the end of the previous halfye the half- | half- year resolution plan —
half-year (A) yea Position as at the
end of this half-
year
Personal
Loans
Corporate Nil
persons
Of which
MSMEs
Others
Total
* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
Format for disclosure to be made half yearly ended March, 2025. (Amounts in X crore)
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to
borrower | classified as Standard aggregate debt | amount | amount paid | accounts classified
consequent to that slipped written by the as Standard
implementation of into NPA off borrowers consequent to
resolution plan— Position as | during the during during the implementation of
at the end of the previous halfye the half- | half- year resolution plan —
half-year (A) yea Position as at the
end of this half-
year
Personal
Loans
Corporate Nil
persons
Of which
MSMEs
Others
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
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5. Exposures
a). Exposure to real estate sector (Amount in % crore)

Category Current year Previous Year

i) Direct exposure

a) Residential Mortgages — Lending fully secured by mortgages on
residential property that is or will be occupied by the borrower or that is 3.62 3.82
rented. Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately. Exposure would also include non-

fund based (NFB) limits.

b) Commercial Real Estate — Lending secured by mortgages on commercial
real estate (office buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial premises, 1.94 2.61
industrial or warehouse space, hotels, land acquisition, development and
construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures — i. Residential ii. Commercial Real Estate

iii) Indirect Exposure Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.

Tradal Cummciion +m Danl Cotatn Camdme | ol el e cAD
Tuial LARUSUIT LU NCal Lalalc aTLLul pu s LW | V.2
(b).Unsecured Advances (Amount in % crore)
Particulars Current year | Previous Year
Total unsecured advances of the bank 1.56 1.64
Out of the above, amount of advances for which intangible securities such as - -
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities - -
6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits (Amount in X crore)
Particulars Current year Previous Year
Total deposits of the twenty largest depositors 5.16 4.15
Percentage of deposits of twenty largest depositors to total deposits of the 09.89% 08.95%
bank( 516.43/5219.61 )

b).Concentration of advances* )
(Amount in X crore)

Particulars Current year Previous Year
Total advances to the twenty largest borrowers 4.44 5.17
Percentage of advances to twenty largest borrowers to total advances of 12.75% 16.47%
the bank (444.10/3484.24)

*Advances shall be computed based on credit exposure i.e. funded and non-funded limits including derivative

exposures where applicable. The sanctioned limits or outstanding, whichever are higher, shall be reckoned.

However, cﬂ the caseri( of fully drawn term loans, where theﬁatis no scope for re-drawal of any portion of the
I I

sanctioned limit, banks may reckon the outstanding as the credit exposure

c). Concentration of exposures ’ (Amount in X crore)
Particulars Current year Previous Year

Total exposure to the twenty largest borrowers/customers 6.08 5.96

Percentage of exposures to the twenty largest borrowers/ customers to 6.98% 7.67%

the total exposure of the bank on borrowers/ customers

(607.61/(5219.61+3484.24=8703.85)

3%
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(Amount in X crore)
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Particulars Current year | Previous Year
Total Exposure to the top twenty NPA accounts 0.00 0.00
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 100% 100%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in X crore)

Sr.No. Particulars Current year Previous Year
i) | Opening balance of amounts transferred to DEA Fund 413484.00 338015.00
ii) | Add: Amounts transferred to DEA Fund during the year 85015.00 75649.00
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv) | Closing balance of amounts transferred to DEA Fund 498499.00 413484.00

8. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman. (Amount in X crore)
Sr.No. | Particulars [ Previous Year | Current year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year
31 Of which, number of complaints rejected by the bank
4, Number of complaints pending at the end of the year
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through NIL NIL
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 Of 5, number of complaints resolved after passing of
Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated
time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of
the Scheme.

9. Disclosure of penalties imposed by the Reserve Bank of India

Sr No Particulars Amount
NIL
10. Disclosures on remuneration ( Rs. In Lakhs )
SrNo Particulars Current Year Previous Year

1 Maheshbhai Sharma

16.35

15.70
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11. Other Disclosures
a) Business ratios
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Particulars

Current Year

Previous Year

i) Interest Income as a percentage to Working Funds

ii) Non-interest income as a percentage to Working Funds

iii) Cost of Deposits(Average ) (306.99/5219.61)

iv) Net Interest Margin (217.75/5656.28)

v) Operating Profit as a percentage to Working Funds

vi) Return on Assets

vii) Business (deposits plus advances) per employee (in ¥ Lacs)
viii) Profit per employee (in X crore)

8.76
0.16
5.88
3.85
1.76
0.89
967.09
5.92

9.01
0.16
5.51
4.54
2.39
0.90
864.13
5.39

(b). Bank assurance business

Sr.No Particulars Current Year | Previous Year
1 NIL NIL NIL
2
(c).Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Sr No | Particulars---Category PSLCs ---Amount
1 Priority Sector lending Nil
2 Weaker Section Advances
3 Micro Finance
(d). Provisions and contingencies (Amount in X Crore)
Particulars Current Year | Previous
Year
Provision for NPI ( IDR+IFR ) 0.25 0.47
Provision for NPA 1.59 1.59
Provision made towards Income Tax 0.27 0.26
Other Provision and Contingencies 0.11 0.10
(e).Payment of DICGC Insurance Premium (Amount in  crore)
Sr Particulars Current Year | Previous
No. Year
i | Payment of DICGC Insurance Premium 0.07 0.05
ii | Arrearsin payment of DICGC premium 0.00 0.00
(f). Disclosure of facilities granted to directors and their relatives. (Amount in ¥ Crore)
Particulars Current Year | Previous
Year
Advance to directors, their relatives, companies/firm in which they are
interested.
Fund Based o/s 0.11 0.16
Non Fund Based 0.00 0.00

General Meeting:

0 The Bank’s last annual general meeting (26th AGM) was held on 14.07.2024 and was attended by 120

members as against the total No of 5075 members.

For, S Kheka & Co.
Chartered Accountants

Chandresh Agrawal

Partner

Date: 15.05.2025

Place: Ahmedabad

UDIN:
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